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COURSE DESCRIPTION

The purpose of the course is to give you some insight in how a national economy operates and how it is affected by the world economy. The course introduces students to concepts of measuring national output and income, and examines the determination of income, employment, price level, and the multiplier effect in the economy. The course discusses aggregate supply and demand, consumption, investment, government spending, international trade and balance of payment, money and banking, monetary and fiscal policy, inflation, unemployment, and economic growth.

COURSE CONTENT

	Week
	Subject

	1
	Overview of Macroeconomics  

	2 – 5
	Measuring national output and income

	6
	I.  Determining national output : Aggregate demand and supply approach

	7 -8
	II. Determining national output: The income-expenditure approach to eqilibrium output

	9 
	Fiscal policy

	10–11
	Monetary policy; money & banking 

	12 –13
	International trade & balance of payment

	14
	Unemployment

	15
	Inflation

	16
	Economic growth


LEARNING OUTCOMES
Upon completing this course, the student should be able to: 

(  Explain the major concepts and use the terminology used in basic macro-economic analysis (full employment, GDP, business cycle, balance of payment.  

(  Define national income accounting and gross domestic product GDP. 
( Calculate GDP based on the production, spending and income approaches, and distinguish between national, local, nominal, real, market, and factor priced GDP.

(  Identify the determinants of the aggregate demand (AD) curve,  the aggregate supply (AS) curve and explain how "macro equilibrium" is reached in the AD-AS model, and how macroeconomic policies can shift both AD and AS curves 
( Demonstrate an understanding of the Income-expenditure approach to eqilibrium output 

(   Define money (M), identify its functions, the functions of the central bank, the money supply, and explain the demand for money and its relation to interest rates.

(   Define and describe fiscal policies, monetary policies and discuss their effects on the economy.

(   Understand the  interrelationships between the local economy and the 
economies of other nations, how the comparative advantage explains international trade patterns, and the components of the balance of payment   

(   Define inflation and unemployment, and identify their types, costs, and discuss their causes, and remedies. 
(    Define economic growth,  describe how it can be measured, and identify some potential sources of economic growth in an economy 

CLASS PARTICIPATION
Students are expected to attend classes on time, and fully participate in class work and discussions. Your attendance is crucial, as each class builds upon the previous class session. Actual participation in class work is a very important part of your learning experience in this course, so you are expected to come and to be prepared to do the work, ask questions, and fully engage with the course.

REPORTS

Submission Dates
Review of a general macroeconomic subject from the internet,  to be supplented by a local case study of the Jordanian Economy. Last submission on  Monday 30/ 12 / 2013.
Notes
1.  Report: ≤ 10 pages, single space, Max font  12.
2.  References according to UOJ standards. 

3.  A copy of the source papers  should be attached. 

4. Academic dishonesty and plagiarism will not be acceptable. 
 Copied papers  from the internet or computer-generated translations will get  zero grade.  

EXAMS AND GRADES

	EXAMS AND GRADES


	Exam
	Grade
	Day
	Date

	First exam       
	20
	Tuesday
	22\ 10\ 2013

	Second midterm exam  
	30
	Sunday
	1\ 12\ 2013

	Final exam
	50
	Saturday 7/1- – Sunday  16 \ 1 \ 2014


□   آخر موعد للانسحاب من مادة أو أكثر   31\ 12 \2013  
□   آخر موعد للتدريس 2 \ 1 \2014 
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